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Revenue Act of 1942

The United States Revenue Act of 1942, Pub. L. 753, Ch. 619, 56 Stat.
798 (Oct. 21, 1942), increased individual income tax rates, increased
corporate tax rates (top rate rose from 31% to 40%), and reduced the
personal exemption amount from $1,500 to $1,200 (married couples). The
exemption amount for each dependent was reduced from $400 to $350.
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What was the Revenue Act?



What is Revenue Act of 1935?



Why was income tax created?



Why was the IRS established?
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Revenue Act of 1942 - Wikipedia
https://en.wikipedia.org/wiki/Revenue_Act_of_1942
The United States Revenue Act of 1942, Pub. L. 753, Ch. 619, 56 Stat. 798 (Oct. 21,
1942), increased individual income tax rates, increased corporate tax rates (top rate rose
from 31% to 40%), and reduced the personal exemption amount from $1,500 to $1,200
(married couples). The exemption amount for each dependent was reduced from $400 â€¦

Expenses for the ... · Tax on corporations · Tax on individuals

Revenue Act | United States [1942] | Britannica.com
https://www.britannica.com/topic/Revenue-Act-United-States-1942
Other articles where Revenue Act is discussed: United States: Financing the war: The
Revenue Act of 1942 revolutionized the tax structure by increasing the number who paid
income taxes from 13,000,000 to 50,000,000. At the same time, through taxes on excess
profits and other sources of income, the rich were made to bear a larger part of theâ€¦

The Revenue Act of 1942 | A History of Rising Income
Taxes ...
https://www.deseretnews.com/top/443/3/The-Revenue-Act-of-1942-A...
The Revenue Act of 1942 also increased the corporate tax rate by almost ten percent.

TOPN: Revenue Act of 1942 | LII / Legal Information
Institute
https://www.law.cornell.edu/topn/revenue_act_of_1942
Laws acquire popular names as they make their way through Congress. Sometimes these
names say something about the substance of the law (as with the '2002 Winter Olympic
Commemorative Coin Act').

www.jstor.org
https://www.jstor.org/stable/1949066
Title: The Federal Revenue Act of 1942 Created Date: 20160809064108Z

Understanding Taxes - Internal Revenue Service
https://apps.irs.gov/app/understandingTaxes/student/whys_thm02_les...
The Revenue Act of 1937 cracked down on tax evasion by revising tax laws and
regulations. The cost of World War II exceeded federal tax revenues. The Revenue Act of
1942 proposed the Victory Tax, the broadest and most progressive tax in â€¦

Historical Highlights of the IRS | Internal Revenue Service
https://www.irs.gov/newsroom/historical-highlights-of-the-irs
May 09, 2018 · 1862 - President Lincoln signed into law a revenue-raising measure to
help pay for Civil War expenses. The measure created a Commissioner of Internal
Revenue and the nation's first income tax. It levied a 3 percent tax on incomes between
$600 and $10,000 and a 5 percent tax on incomes of more than $10,000.

APUSH Ch. 30 Flashcards | Quizlet
https://quizlet.com/7951499/apush-ch-30-flash-cards
APUSH Ch. 30. STUDY. PLAY. mobilization. act of assembling and putting into
readiness for war or other emergency: "mobilization of the troops" Chester Nimitz. United
States admiral of the Pacific fleet during World War II who used aircraft carriers to
destroy the Japanese navy (1885-1966) Battle of the Coral Sea. A battle between â€¦

United States - World War II | Britannica.com
https://www.britannica.com/place/United-States/World-War-II
The Revenue Act of 1942 revolutionized the tax structure by increasing the number who
paid income taxes from 13,000,000 to 50,000,000. At the same time, through taxes on
excess profits and other sources of income, the rich were made to bear a larger part of
the burden, making this the only period in modern history when wealth was â€¦

US History WWII to Civil Rights Flashcards | Quizlet
https://quizlet.com/6062479/us-history-wwii-to-civil-rights-flash...
Codename for allied invasion of North Africa from Novermber 1942 to September 1943.
Operation Overlord/ D-Day June 6, 1944. Attack on German held France on the coast â€¦
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